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[English law - Multihranch)

/

SCHEDULE ALLEG. allz DELIB. N, 5%?
to the
ISDA hiaster Agl‘fﬂmen‘t DEL ......2-..2..5.1“-..Jgg.g..........
dated as of .
between “ff‘%
Deutsche Bank AG (""Party A") ( { A
and

Region of Lazio ("'Party B'")

Part 1

Termination Pravisions

"Specified Entity" means:

{1} in relation to Party A: Not Applicabte

(i1} in relation to Party B, for the purposes of?
Section S(a)(v): Not Applicable
Section 3(a)(vik Not Applicable
Section S{a}vii): Not Applicable
Section S(b)(iv): Not Applicable

"Specified Transaction” shall huve the meaning specified in Section 14.

The "Cross Default” provisions of Section 5(1)(vi) will apply te both parties subject
to ammendment by adding at the end thereof the following words:

‘and in either cage, the other party detenmnines in good faith that it has reascnable
founds to canclude that the performance by the Defaulting Party of its financial
obligations hereunder is endangured ™

With regard to Party A, "Threshold Amount" means 2% of its shareholders’ equity
(i.e.. the sum of capita] and disclosed reserves,!

With regard to Party B, "Threshald Amount” means the lesser of USD10million or 2%

of its sharcholders’ equity (as calculated in accordance with generally accepted
accountancy principles applicable to Party B).

either party.

/

:

;

The "Credit Event Upon Merger" provision in Section S(b)}iv), wiil not /a‘pjly !zn::rx.-“’lF
s
£

-
.
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(e} The "Automatic Early Termination" provision of Section 6{a} will rot apply to
Party A and will apply to Party B.

{f) tayments on Early Termination. For the purpose of Section 6(e} of this
Apreement:

{1 Market Quotation will apply,
(ii} The Second Method will apply.

(g "Termination Currency” means United States Dollars unless

(1) the party which is not the Defaulting Party or the Affected Party, as the case may
be, shall select an alternative freely available and convertible currency as the
Termination Cumency; or

(i) where there is more than one Affected Party, the parties agree that an alternative
freely available and convertible currency shall be the Termination Currency.

{h} “Additional Termination Event” The following shall constitute an Additional
Termination Event with respect to Party B:

A imoratorium is declared on the payment of any Specified Indebtedness of Party B
{without regard to Threshold Amount) or Party R commences negotiations with one or
more of its creditors with a view to the general readjustment or rescheduling of its
indebtedness.

For the purpose of the foregoing Additional Termination Event(s), the Affected Party
or Affected Parties shall be [ 1.

Fart 2

Tax Representations

(2) Payer Tax Representations. For the purposes of Section 3(g) of this Agreement, Farty
A and Party B will each make the following representations to the other:

It is not required by any applicable law, as mcdified by the practice of any relev
governmental revenne authority, of ahy Relevant Turisdiction to make any deduct
withhalding for of OR account uf any Tax from any payment {mher than interest

this Ang:Ement In making this representation, each party may refy on:

{i} The accuracy of any representations made by the other party pursvant to Sectio
31 of thus Agreement;

(ii) The sarisfaction of the agresment of the other party contained in Scction 4(a)(i)
or 4(a)(iii) of this Agreement and the accuracy and effectiveness of any docurnent
provided by the other party pursuant o Secticr 4{a)(i} or 4(a)(iii} of this
Agreemnent, and !

v
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(111)  The satisfaction of the agreement of the other party contained in Section 4(d) af
this Agreement,

provided that it shall not be a breach of this representation where reliance is placed on
clause (1i) and the ather party does aot deliver a form or document under Section 4¢a)(iii)
by reason of material prejudice to iis legal or coremercial position.

(b1 Payee Tax Representations. For the purpose of Section 3(f) of this Agreement, Party A
and Party B each represent to the other that, in respect of each Transaction which it
enters inte through an Office or discretionary agent in the United Staes of America
{"U.8."), each payment received o- to be received by it under that Transaction will be
effectively connected with jis conduct of a trade or business in the 1.8,

Part 3

Documentis to be delivered

{a)  For the purposes of Section 4{a){i), if either parly hereto is acting through an Office in
the U8, the other party shall upon request, complete, accurately and in a manner
reasonably satisfactory to such pany, and deliver to such party a U.S. Internal Revenus
Service Form 4224 or 1001, as the ¢ase may be, cr any successer form thereto.

(b)  For the purposes of Section 4{a)(ii}, the other documents to be delivered are as follows,
which shall be covered by the representation in Section 3(d) of the Agreement if

specified:
Party Form/Document/ Certificate Date by whichtobe  Section XMd)
required to delivered representation:
deliver
documents

Party A and Dvidence of the aotherity, Upon or prior to the Applicable
Party B incumbency  and  specimen delivery of each such
signature  of each  person document by any such
gxecnting this Agreement or any person.
Confirmation, Credit Suppon
Documenmt or other document
entered inte In comnection with
this Agreement on its behalf or
on behalf of a Credit Support
Frovider or otherwise, ag the
case may be,

Blicdaer bmewenuln . doc 2 1

(N
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Party A and A copy of the most recent annual  Promptly afler request  Applicable
Party B report containing consolidated by the other party.

financiali  statements of each

party ot its Credit Support

Provider, if any, and such other

public inforrnation respecting the

condition or opertations, financial

or otherwise of such party or ity

Credit Suppert Provider, if any,

as the other paty ay

reascnably request from time to

time.

Party B A copy of the resolation of Party  As of execution of this  Applicable
B’s Board of Directors approving  Agreement
the entering into  of  this
Agreement and each subsequent
Transaction hereunder, and a
board resolution delegating the
powers o named individuals to
enter intc any Transactions under
this Apreement. Party B shall also
deliver to Party A 2 copy of its
constituent  documents, each
cettified by an appropriately
anthorised officer of Party B to
the effect that such cocuments are
up to date and in fu)l force and
effect and that Party A may
continue to rely thereon,

Party B A lsgal opinion in a form As of execution of this Applicable
setisfactory to Party A. Agreement and any
Credit Support
Document.

Parny B Certifiad (by in-house counsel)
copy of Ginonta Regiopale
Resolution  authorising  this
Agreement and each Transaction
entered into hereuncler.

e

Party B Certified {(by in-house counsel)
copy of Giunta Regionale \.
Resolution ratifying the
execution of thizs Apreement and
each Transaction entered into

hersunder. \(\

92isdasc'mewmulti doc 22
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Part 4
Miscellanenus
Address for Notices. For the purpose of Section 12(z) of this Agreement, the
addresses for notices and communications b Party A and Party B shall be as fallows:

TO PARTY A:

(1} All notices to Party A onder Sections 5 or 6 of the Agreement (other than natices
under Section 5{2){i}} shall be sent to;

Dieutsche Bank AG, Head Office
Taunusanlage 12

60262 Frankfurt

GERMANY

Attention: Legal Department

Telex Na: 411836 0r 416731 cr 41233
Answerback: DBE-D

(i) All notices to Party A (other than those pravided for in paragraph (1) above) shall
be sent directly to the office hrough whica Party A is aeting for the relevant
Transaction, using the address and contact pacticulars specified in the Confirmation
for the purposes of confirming that Transaction. ¥ no such particulars are so specified,

such notices shall be sent to the address of the relevant office s&t ogt below:

Where Party A is octing chrowgh its

Frankfurt Head Office:

Peutiche Bank AG. Head Office
Taunusanlage 12

60262 Frankfurt

GERMANY

Artention; Trading & SalewEvidenz
Teal: (49%69) 010 33339

Fax No: (49} (69 910-32406

Telex, No: 41730-701

Answverbacke: 41730-702 FhTr

Where Party A is acting dhrough its
New York Branch:

Deuiche Bank AG, Mew Yaork Branch
31W. 52nd Strect

MNew York, New York 10019

US4

Atto: Swap Group

Tel: (1)(212) 474 3000

Fax: (1]¢212) 4746753

Talex: 329165

Answerbeck: DEUTKNYK

Yedncc\new mald. doc

(o
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Where Party A is acting through its
London Branch:

Deutsche Bank AG, London Branch
&, Bishopsgate

London EC2N 4014

UNTTER KINGIHOM

Attn: QTC Derivatives

Tel: (441711 545 8OO

Fax: (44)171} 545 4454

Telex; S401555%

Answerback: DBLN G

TWhere Farty A is acting through its
Tekyo Branch: -

Deytsche Bank AG. Tokyo Bronch
Deutsche Bank Building

12-1, Toransinon 3-chome
Mingto-ku. Tokye 105

JATAN

Atn: Head of Derivatives

Tef: (81M3) 5401 1971 f
Fax: (8133 5401 6550 |
Telex: 24814 ! {

Angwerbacsk: DEUTEKTE I

r
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Where Party A ke acting through its
Singapore Branch:

Deutsche Bank AG, Singapors Branch
&, Shenton Way #15-08

IIBS Building Tower Twa
SINGAPORE O6BE0D

Altp: Derivatives Septlemenls

Tel: (A5 423 686 ar £23 4872

Fax: (65) 223 8416

Telex: RS 21183

Answerback: DBA

¥Where Farty A is acting through it
Sydney Branch:

Deutsche Bank AG, Sydney Branch
Leve] 18

Grosveanor Place

225 Goorge Strecl

Sydpey NIW 2040

AUSTRALTA

Attn; Bettlements Manager, Treasury
Division

Tel: {6]1)2)49258 1234

Fax: [6]3%(2)9258-3632

Telex: AA122258

Answerback:; DBALPX

TO PARTY B:

Attention:
Telex Nao;
Answerback:
Fax Nuo:

[Please Aclvise]

Where Party A Iy acting through its
Paris Branch:

Deutsche Bank ALG, Paris Branch
3, Avenue Friedland

75008 Paris

FEANCE

Attn: Swap Croup

Tl {33H10 4495 6400

Fax: (33%1) 5375 0701

Teles: G441922

Answerback: DEUTBANK

When Party A is acting through itg
Brussels Braoch:

Beutzche Bank AG, Brussels Branch
100 Boulévard du Souverain

1170 Brussels

BBRLGTUM

Attn: Corperate Deparmment

Tel: (32)(2) 674 3711

Fax: {32123 672 2371

Telez: 63798

{b) Process Agent. For the purpose of Section 13(2) of this Agreement:

Party A appoints as its Process Agent:

Party B appoints as its Process Agent:

Deatsche Bank AG London

Attn: Head of [egal I /
&. Rishopsgate L e ERIA
London EC2N 4DA A : ’\?\
UNITED KINGDOM

Law Debenture Corporate Services
Princes House T
95 Gresham Strest

London EC2V 7LX

-,

(e} Offices. The provisions of Section 10(a) will apply to this Agreement. @
e" !

?Eﬁﬁcmrswmulu.dm

\
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{d)

(e}

(g}

(b}

(1)
&)

Multibranch Party. For purpose of Section 10{c) of this Agreement:
(1) Party A is 2 Multibranch Party and may act through the following offices:

New York Branch, London Branch, Tokyo Branch, Paris Branch, Singapore Branch,
Brussels Branch, Sydney Branch and Head Office, Frankdurt

(ii} Party B is not a Multibranch Party.

The Calcnlation Agent shall be Party A unless otherwise specified in a Confirmation
in ralation to the retevant Transaction.

Credit Support Decoment. Not applicable
Credit Support Provider. Not applicable

Governing Law: This Agreement shall be governed by and construed in accordance
with English law.

“Affiliate” will have the meaning specified in Section 14 of this Agreement.

“Government Entity” means Party B,

Part 5

Other Provisions

Representalions

Each party will be deemed to represent to the other party on the date that it enters inta 3
Transaction that (absent a written agrecment hetween the parties that expressly imposes
affirmative cbligations to the contriry for that Transaction):

(i) Non-Reliance. It is acling for its own account, and it has rnade its own
independent decisions 1o enter into that Transaction and as to whether that
Transagtion is appropriate or proper for it based upon its own judgement and
wpon advice from such advisers as it has deermned necessary. It is not reLyifr{_g'-
ON any commumnication (written or oral) of the other party as inve:__sfﬁmﬁt
advice or as a recommendation to enter into that Transacuon: i}',ﬁ'};‘éing
understood that information and explanations related to the termis and
conditions of a Transaction shall not be considered to be investment advice or
a recommendation to enter into that Transaction. Ne communication (wiitten ;
or oral) received from the other party shall be deemed (o be an assurance or
guarantee as to the expected results of thet Transaction.

f
rill -
t AAL

A

L
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{a}

(k)
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{ii) Assessment and Understanding. 1t is capable of assessing the merits of and
understanding {(on its own behalf or through independent professional
advice), and understands and accepts the terms and conditions and nsks of
that Transaction. [t is also ¢apable of assiming, and assumes, the risks of that
Transaction.

{1i1) Starus of Parties. The other party is nol acting as a fiduciary for or adviser to
it n respect of that Transaction.

Consent to Recording

Each party (i) consents to the recording of the telephone conversations of trading,
marketing andfor other personnel of the parties and theic Affiliates 1n connection with
this Agreement or any potential Transaction (i1} aprees to abtain any neéessary consent
of and give notice of such recording to such personnel of it and its Affiliates and (i)
agrees that recordings may be submitted in evidence In any Froceedings relating ta this
Apresment.

Tax Provisions

The definition of Tax Event, Section ${b)(i1), is hereby modified by adding the following
provision at the end thersof:

"provided, however, that the parties acknowlsdge that the proposal of laws,
regulations or guidelines, shall not, prior 1o the acnial adoption ¢r enactment thereof,
constitute 2 Termimation Byvent hereunder”

The definition of the term "Indemnifiable Tax" is amended by adding the following
provisions at the end thereof:

"Notwithstanding the foreroing, "Indernnifiable Tax" also means any Tax imposed in
respect of a payment under this Agresment by reasons of a Change in Tax Law by 4
govermment of faxing authority of a Relevant Turisdiction of the party making suoch
payment, uniess the other paty is incorporated, organised, managed and controlled or
considered te have its sear in such jwisdicrion, or is acting for purposes of this
Agreement through a branchk or office lacated in such jursdiction.”

Set OfF

Section 6 of this Agreement is amended by the addition of the following Section &(1):

") Upon the designetion of any Early Termination Date, the party that is not the
Drefaolting Party or ﬁffactﬂ.d Party ("X™) rr.a}f, wiﬂmut prior nolice to tht':' Defuultin

this Agreement, whether matured or unrmmred whether or not contingent .
itrespective of the currency, place of payment or booking office of the zom
obligatian} owed by Y 1 X: or any Affiliate of X (the “X Set Off Amount™) against
any sum of obligation {whet!mr or not arising under this Agreement, whether matured
or unmalured, whaﬂ:ue; oF ot contingent znd irrespective of the currency, place of
payruert or booking office of the sum or okligation) owed by X or any Affiliate of X
o Y {the Y Set Off Amounc™). X will give natice to the other party of any set off
effected under this Section &i1),

iz dastcincurmull dee z.ﬁ V}_‘(

N
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Foo this purpose, either the X Set Off Amount or the Y Set Off Amount (er the
relevant portion of such set off amaunts) may be converted by X into the currency in
which the ather zet off amount is denaminated at the rate of exchange at which X
would be able, acting in a reagonable manper and in geod faith, to purchase the
redevant amount of such currency.

If a sum or obligation is unoscertained. X may in good faith estimate that obligation
and set-off in respect of the estimate, subjoect to the relevant party accounting to the
ather when the obligation is ascertained.

Nothing in this Section &(f) shall be cffective to create a charge or other security interest. This Section
6(f) shall be without prejudice and in addition to any right of set-off, combination of aceaynrs, lien or
other rights to which any party is at any timne otherwise entitled {whether by operation of law, contract
or otherwise),”

5.

Escrow

On any date on which both parties are required to make payments hereunder, either
party may at its option and in its sole discretion notify the other party that payments on
that date are to be made in escrow, In this case deposit of the payment due earlier on
that date shail be made by 2.00 p.m. (local time at the place for the earlier payment if
there is a time difference between the cities in which payments are ta be made) on that
date with an escrow agent sclected by the party piving the notice and reasocnably
acceptable (o the other party, accompanied by imevorable payment instructions (a) to
release the deposited payment to the intended recipient upon receipt by the escrow
agent of the required deposit of the corresponding payment from the ofher party on the
same date accompanied by irrevocable payment instructions to the same effect or (b) if
the required deposit of the corresponding payment is not made on that same date, 1o
return the payment deposited o the party that paid it into escrow at such party’s
request. The party that elccts to Fave payments made in escrow shail pay the costs of
the escrow arrangements and shall cause those aangements to provide that the
intended recipient of the payment due to be deposited first shal] be entitled to interest
an that deposited payment for each day in the peried of its deposit at the rate offered by
the escrow agent for that day for ovemight deposits in the relevant currency in the
office where it holds that deposited payment (at 11.00 2.m. local time on that day) if
that payrrient i§ nat released by 5.30 p.m. lacal "ime on the date it is deposited for any
reason other than the intended recipient's failure to make the escrow deposit it is
required to make herennder in a tirnely fashion.

Representations

(1) The introductory clause of Sectien 3of this Agreement is hereby amended to
read in its entirety as follows: :

repeated by each party on each date on which a Transaction s entered intd and,
in the case of the representations in Section 3(a) and 3(e), at all times vntil the
termination of this Agrecment) thart:-

92 isdascinowmuolb . dos a7 I%
i
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{ii) Section 3(a)(ii) of this Agreement is hereby amended to read in its entirety as
follows:

“(ii) Powers. It has the power to exceute this Agreement and any other
documentation relating to this Agreement to which it is a party, to deliver this
Agreement and any other documentation relating to this Agreement that it is
required by this Agreement to deliver and perform its obligations under this
Apgreement and any obligations it has under any Credit Support Document to
which it is a party and has taken all necessary action and made all necessary
determinations and findings to authorize such execution, delivery and
performance.

(ili)  Section 3(b) of this Agreement is hereby amended to read in its entirety as
fallows:-

“{b) Absence of Certain Events. No Event of Default or Potential Event of
Defanlt or, to its knowledgs, Incipient [Hagslity {in the case of a Government
Entity) or Termination Event with respect to it has occurred and its continuing
and no such event or circurnstance wauld oceur as a result of its entering nto or
performing its obligations 1nder this Agresment or any Credit Supporn
Document to which it is a party.”

{iv)  Section 3 of this Agreement is hereby amended by adding the following
subsection “{e}” thereto, which sebsection shall apply to Farty A and Party B:-

“{e) Non-Speculation. Thi: Apreement has been, and each Transaction
hereunder will be {and, if applicable, has been}, entered into for the purposes of
managing its investments (and in the ordjnary coorse of its business with
respect to Party A) and not for purpeses of speculation.”

{v} Seetion 3 of this Agreemect is hereby amended by adding the following
subjection “(g}" therelo:

"(g) No IImmunity. Subject to the non-attachability of {1) certain assets of Party
B destined for a public purpase as referred to in Article 11 of Law No,
281/1970 and (2) amounts transferred by the Central Government which can be
expended by the Party B expressly on behalf of the Central Government only
for earmarked purposes, Perty B is not ectitled to claim immunity en the ground
of sovereignty or other similar grounds with respect to itself or its revenues or
asgets {irrespective of their use or intended use) from (i) suit, (i) jursdiction or
any court, {iii) reltef by way of injunclior, arder for specifie performance or for
recovery of property, (iv) attachment of i's assets (whether before or after
judgement} or {v} execution or enforcement of any judgement to which it or its
revenues oT assels might otherwise be made subiect to in any Proceedings (as
defined in Section 13(b)) in the course of any jurisdiction and no such immupit
{whether or not claimed) may be attributed to such party or its revendes or  —f-2_2
assets.

Shedascinswmulti.dog 2R \! o
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7. Farther Representations and Warranties. Party B hereby further represents and
warrants as of the date hereof and as of the Trade Date of any Transaction thar; (i) jt is
subject to suit with respect to its obligations under this Agreement: (ii) the execution,
delivery and performance of this Agreement by it constitute private and commercial
acts rather than governmental and public acts; und (iii) the waiver of immunity by it is
binding and not subject to revocat.on.

g, Agreements.

(1 ‘The Introductory clause of Sectien 4 of this Agreement is hereby amended to
read in its cntirety as follows:-

“Each parcy agrees with the other {or, in the case of Section 4(f}, the
Government Entity agrees with the other party) that, so lang as either party has
or Tay have any oblization under this Agreement or nnder any Credit Support
Document to which it s a party:-"

(i) Section 4 of this Agreement is hereby amended by adding the following
subsection “(f)" thereto:-

“(f}  Notice of Incipient lllegal.ty. If an Incipient Nlegality cccurs, the
Govemment Entity will, promptly upon becoming aware of it, notify the
ather party, specifying the nature of that Incipient Tlegality and will also
give such other information aboul that Incipient Hlegality as the other
party may reasenably require.”

2. Definitions. Section 14 of this Agreement is hereby amended 10 add the following
definitiong in their appropriate alphabetical order:-

“"Government Entity’ has the meaning specified in the Schedule ™

“'Incipient Diegality’ méans {a) the enactment by any legislative body with competent
jurisdiction over a Government Entity of legislation which, if adopted as Jaw, would
render unlawful (i) the performancs by a Government Entity or a Credit Support
Pravider of such Government Entity of any contingent or other obligation which the
Government Entity (or such Credit Support Provider) has under any Credit Support
Document relating to such Transaction, (b} any assertion in any proceseding, forum or
action by a Government Entity, in respect of such Government Entity or in respect of
any entity located or organized under the laws of the state in which such Government
Entity is located to the effect that performance under this Agreernent or similar
agreements s unlawful or (¢) the occwrrence with respect to 8 Government Enut}r or
any Credit Support Provider of such Government Entity of any event that constitutes an
Hlegality.”

10, Bankruptey. Clause (6) of Section S(a){vii) of this Agreement is hereby amenﬂed t'

read 1n its entirety as follows:-

“l6)(A) seeks or becomcs subjm:t ta thr: appointment of an administrator, provisional
liquidator, conservator, receiver, fr.lstcc custadizm or other similar official for it or far
all or substantially all its assets or (B} in the case of a Gavemnment Entity, any Credit
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Suppott Pravider of such Governinent Entity of any applicable Specified Entity of such
Crovernment Entity, (1) there shall be appointed or designated with respect to it, an
entily such as an organization, beurd, commission, authority, agency or body to
moniter, review, oversee, recommend or declare & financial emergency or similar state
of financial distress with respect to it or (1) there shall be declared or introduced or
proposed for consideration by it or by any legislative or regulatory body with competent
jurisdiction ever it, the existence of a state of financial emergency or similar state of
Tinancial distress in respect of jt,”.

Merger Without Assumption. Section S{a)(viii) of this Agreement is hereby amended
in its entirety to read as follows:-

“The party or any Credit Support Provider of such party consolidates or amalgamates
with or into, or transfers all or sutstantially all s assets to, another entity (or, without
limiting the foregoing, if such party is a Governrment Entity, an entity such as an
organization, board, cornmission, authority, age:cy or body succeeds to the principal
functions of, or power and duties granted to, such patty or any Credit Support Provider
of such party) and, at the time of such consolidation, amalgamation, merger, transfer or
SUCCEssion:-

{1} the resulting, surviviag, transferee or successor entiry fails to assurse ail the
obligations of such party or such Credit Support Provider under this Agreement
of any Credit Document to which it or it predecessor was a parnty by operation
of law or pursuant 10 an agreement reasonably satisfactory to the ather party to
this Agreement; or

(2) the benefits of any Credit Support Docurnent fail to extend {withcnt the consent
of the other party) to the prrformance by such resulting, surviving, transferee or
successor entity of its obligations under this Apreement.”

Confirmations for Foreign Exchange Transactions

(i With effect from the date hereof, any "X Transaction or Carmrency Option (as
defined in the 1998 FX and Currency Option Defiritions, &s published by
the International Swaps and Dervatives Asseciation, Inc., the Bmerging
Markets Traders Association and The Foreign Exchange Committes (ithe
"FX-Definitions™}) which the parlies may enter or may have entered into
prior to the date hereof, in respect of which the Confirmation fails by its
terms expressly to exclude the application of this Agreement, shal} (io the
extent not otherwise provided for in this Agreemant} be decmed to
incorporate the terms of and shall be governed by and be subject to this
Agreement (in substitut.on for any ex:sting terms, if any, whether express o1/
implied) and, for the purposes hereof, shall be deemed to be a Transa.;ti:__:rri:_ -

(113 Where a Transactig;-.l_l_i&.r:c@nfirrncd by means of exchange of clectronj
messages on an electrémic messaging systemn or other document or other
confirming evidence exchanged between the parties confirming such
Transaction sich messages, document or evidence will constiute a )}
Confirmation for the purposes of this Agrcement even where not so LL;'
specified therein,
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(1ii} Reference is made (o the FX Definitions with respect to any FX Transaction
or Currency Option. Unless otherwise specified in a Confirmation relatin g
to a FX Transaction or a Cumency Option, any terms used in that
Confirmation which are not otherwise defined herein and which are
cantained in the FX Tiefinitions shall have the meaning set forth in those
definitions.. In the event of any inconsistency between the provisions of this
Agreement and the FX Definitions, the provisions of this Agreement shall
prevail.

B Premium Payments

If any Premium relating to a Curtency Option is not received on the Premium Payment
Date, the Seller may elect: (1) to accept a late payment of such Premium; (2) to give
written notice of such non-payment and, if such payment shall not be received within two
{2} Local Business Days of such notice, freat the related Currency Option as void; or (3)
to give Written notice of such non-payment and. if snch payment shall not be recejved
within twe (2) Locsl Business Days of such notice, treat such non-payment as an Evenl
of Default under Section 5(a)(i). If the Seller clects to act under either clause (1) or (2}
of the preceding sentence, the Buyer shall pay all out-of-packet costs and actual damages
incurred in counection with such unpaid or late Premium of void Cuomrency Option,
including, without limitatien, interest on such Premium in the same currency as such
Premium at the then prevailing market rate and any other costs or expenscs jncurred by
the Seller in covering its obligations (including, without limitation, any hedge) with
respect 1o such Currency Option,

DEUTSCHE BANK AG THE REGION OF LLAZIO
By: By:
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